
lThe securities referred to in this offering document have not been and will not be registered under the United States Securities Act of 
1933, as amended (the “U.S. Securities Act”), or any state securities laws and may not be offered or sold within the United States or 
to, or for the account or benefit of, “U.S. Persons” (as such term is defined in Regulation S under the U.S. Securities Act) absent such 
registration or an applicable exemption from the registration requirements of the U.S. Securities Act. This offering document release 
does not constitute an offer for sale of securities for sale, nor a solicitation for offers to buy any securities. Any public offering of 
securities in the United States must be made by means of a prospectus containing detailed information about the company and 
management, as well as financial statements. 

AMENDED AND RESTATED OFFERING DOCUMENT 
(AMENDING AND RESTATING THE OFFERING DOCUMENT DATED 

SEPTEMBER 22, 2026) 
UNDER THE LISTED ISSUER FINANCING EXEMPTION 

September 23, 2026 

CANCAMBRIA ENERGY CORP. 
(the “Company”) 

$6,000,000 (20,000,000 Units) 

$0.30 per Unit  

SUMMARY OF OFFERING 

What are we offering? 

Offering: Private placement of up to 20,000,000 units (“Units”) of the Company 
with each Unit being comprised of one common share in the capital of 
the Company (a “Share”) and one Share purchase warrant (a 
“Warrant”) for gross proceeds of up to $6,000,000 (the “Offering”). 
Each whole Warrant will entitle the holder thereof to purchase one 
Share (each a “Warrant Share”) at an exercise price of $0.40 per 
Share (the “Exercise Price”) for 36 months following the Closing Date 
(as defined below). 

The Offering is being made on a “best efforts” private placement basis 
pursuant to the pursuant to the listed issuer financing exemption under 
Part 5A of National Instrument 45-106 – Prospectus Exemptions, as 
amended by Coordinated Blanket Order 45-935 – Exemptions from 
Certain Conditions of the Listed Issuer Financing Exemption (the 
“Listed Issuer Financing Exemption”). 

Agent: The Company has entered into an engagement letter with Research 
Capital Corp. (the “RCC”) to act as the sole agent and sole bookrunner 
(the “Agent”). The Offering will be completed pursuant to an agency 
agreement (the “Agency Agreement”) to be entered into among the 
Company and the Agent. The Agent have agreed to offer the Units for 
sale on a “best efforts” private placement basis. 
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Agent’s Option: The Company has granted the Agent an option (the “Agent’s Option”) 
to purchase for resale an additional 3,000,000 Units, representing an 
increase of 15%, for additional gross proceeds of approximately 
$900,000, by giving written notice to the Company at least 48 hours 
prior to closing of the Offering. Unless the context otherwise requires, 
all references to the Offering shall include any Units issued in 
connection with the exercise of the Agent’s Option.  

Offering Price: $0.30 per Unit. 

Offering Amount: Up to 20,000,000 Units for gross proceeds of up to $6,000,000. 

Terms of the 
Warrants: 

Each Warrant will entitle the holder to acquire, subject to adjustment in 
certain circumstances, one Warrant Share at the Exercise Price until 
5:00 p.m. (Eastern time) on the date that is 36 months following the 
Closing Date, after which time the Warrants will be void and of no 
value. The Warrants will be governed by the terms and conditions set 
out in an indenture (the “Warrant Indenture”) to be entered into on the 
Closing Date. The Warrant Indenture will provide for adjustment in the 
number of Warrant Shares issuable upon the exercise of the Warrants 
and/or the exercise price per Warrant Share upon the occurrence of 
certain customary events. No fractional Warrant Shares will be 
issuable to any holder of Warrants upon the exercise thereof, and no 
cash or other consideration will be paid in lieu of fractional shares. The 
holding of Warrants will not make the holder thereof a shareholder of 
the Company or entitle such holder to any right or interest in respect of 
the Warrants except as expressly provided in the Warrant Indenture. 
Holders of Warrants will not have any voting or pre-emptive rights or 
any other rights of a holder of Shares. 

Jurisdictions: Subject to compliance with applicable regulatory requirements and in 
accordance with NI 45-106, the Offering is being made to purchasers 
resident in all of the provinces of Canada except Québec. The Offering 
may also be conducted in the United States and certain foreign 
jurisdictions pursuant to applicable securities laws. The Units offered 
under the Listed Issuer Financing Exemption to investors resident in 
Canada will not be subject to a hold period pursuant to applicable 
Canadian securities laws. 

Closing Date: The Offering is expected to close on or about the week of October 8, 
2026 (the “Closing Date”), or such other date as mutually agreed to 
between the Agent and the Company, each acting reasonably, such 
date being no later than 45 days from the date the Company issued 
the press release announcing the Offering. 

Exchange: The Shares are listed and posted for trading on the TSX Venture 
Exchange (“TSXV”) under the symbol “CCEC”, the Over-the-Counter 
Quality Bid (“OTCQB”) under the symbol “CCEYF”, and the Frankfurt 
Stock Exchange (“FSE”) under the symbol “4JH”. The Company will 
use commercially reasonable efforts to obtain the necessary approvals 
to list the Warrants on the TSXV.  
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Last Closing Price:  On September 23, 2026, the closing price of the Shares on the TSXV 
was $0.285, US$0.20 on the OTCQB, and €0.16 on the FSE. 

General Information 

All references in this Offering Document to “dollars” or “$” are to Canadian dollars, unless 
otherwise stated. References to US$ are to United States dollars. 

No securities regulatory authority or regulator has assessed the merits of these securities 
or reviewed this document. Any representation to the contrary is an offence. This Offering 
may not be suitable for you and you should only invest in it if you are willing to risk the 
loss of your entire investment. In making this investment decision, you should seek the 
advice of a registered dealer. 

The Company is conducting a listed issuer financing under section 5A.2 of National 
Instrument 45-106 – Prospectus Exemptions. The Company is relying on the exemptions 
in Coordinated Blanket Order 45-935 Exemptions from Certain Conditions of the Listed 
Issuer Financing Exemption (the “Order”) and is qualified to distribute securities in 
reliance on the exemptions included in the Order. 

In connection with this Offering, the Company represents the following is true: 

• The Company has active operations and its principal asset is not cash, cash 
equivalents or its exchange listing. 

• The Company has filed all periodic and timely disclosure documents that it is 
required to have filed. 

• The Company is relying on the exemptions in Coordinated Blanket Order 45-935 
– Exemptions from Certain Conditions of the Listed Issuer Financing Exemption
(the "Order") and is qualified to distribute securities in reliance on the 
exemptions included in the Order. 

• The total dollar amount of this Offering, in combination with the dollar amount 
of all other offerings made under the listed issuer financing exemption in the 12 
months immediately before the date of this Offering Document, will not exceed 
$25,000,000. 

• The Company will not close this Offering unless the issuer reasonably believes 
it has raised sufficient funds to meet its business objectives and liquidity 
requirements for a period of 12 months following the distribution. 

• The Company will not allocate the available funds from this Offering to an 
acquisition that is a significant acquisition or restructuring transaction under 
securities law or to any other transaction for which the issuer seeks security 
holder approval. 

Cautionary Note Regarding Forward-Looking Statements 

This Offering Document may contain “forward-looking information” within the meaning of 
applicable Canadian securities legislation (“forward-looking information”). Forward-looking 
information includes, but is not limited to, information with respect to: the Company’s expectations 
with respect to the use of the proceeds of the Offering and the use of the available funds following 
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completion of the Offering; TSXV approval of the Offering; the listing of the Shares and Warrants 
on the TSXV; the completion of the Offering, and the expected Closing Date; the Company’s 
ability to continue as a going concern; the Company’s go-forward strategy; the performance 
characteristics of the Company's oil and gas properties; oil and natural gas production levels; the 
size of the oil and natural gas reserves; projections of market prices and costs; supply and 
demand for oil and natural gas; expectations regarding the ability to raise capital and to continually 
add to reserves through acquisitions and development; future funds from operations; use of 
available funds; expected reliance on key management personnel, advisors and consultants; 
capital programs; debt levels; future royalty rates; future depletion, depreciation and accretion 
rates; treatment under governmental regulatory regimes and tax laws; capital expenditure 
programs; expectations regarding future expenditures to be incurred or spent on the Company’s 
assets; expectations regarding the Company’s interpretation of data and models relating to its 
assets; operating results and future performance of the Company; the size, characteristics and 
features of the Company’s oil and/or gas opportunities, future potential oil, natural gas and natural 
gas liquids, resources and the ability to commercially exploit them; the Company’s proposed 
exploration, drilling and exploitation activities and timelines; expectations, given exploration 
success, regarding the future development of the Company’s assets and the byproducts of such 
development; ongoing activities by major industry competitors in Hungary; the continuing 
competitiveness of the fiscal regimes in Hungary; projections of market prices, including market 
prices for oil and natural gas, and costs; supply and demand for oil and natural gas; expectations 
regarding the infrastructure and transportation facilities that will be available to the Company for 
the storage and shipment of any products it may produce; the Company’s intention in respect of 
maintaining sufficient insurance; updates of the Company’s ongoing relationships with the 
Hungarian governments and key ministries therein; the future costs to the Company associated 
with compliance with such laws and regulations and any potential changes to public perception 
following ongoing changes to climate laws;  the Company’s dividend policy; and expectations 
concerning any legal proceedings that the Company is a party to. Forward-looking information is 
characterized by words such as “plan”, “expect”, “budget”, “target”, “schedule”, “estimate”, 
“forecast”, “project”, “intend”, “believe”, “anticipate” and other similar words or statements that 
certain events or conditions “may”, “could”, “would”, “might”, or “will” occur or be achieved. 
Forward-looking information is based on the opinions, assumptions and estimates of 
management considered reasonable at the date the statements are made, including those 
assumptions and factors related to prevailing commodity prices and exchange rates; applicable 
royalty rates and tax laws; future well production rates; the performance of existing wells; the 
success of drilling new wells; the availability of capital to undertake planned activities; the 
availability and cost of labour and services; the Offering; the availability of the proceeds from the 
Offering; the intended use of the proceeds from the Offering and the allocation thereof; the 
expectation that the Offering will close, and the timing of the Closing Date; the Company’s 
objectives and milestones; requirements for additional capital and availability of funding; the 
Company’s business plans and strategies; and the Company’s expectations regarding certain of 
its future results, including, among others, revenue, expenses, expenditures, operations, and use 
of future cash flow. 

The actual results could differ materially from those anticipated in these forward-looking 
statements as a result of a variety of risks and uncertainties and other known and unknown factors 
that could cause the actual results, performance or achievements of the Company to be materially 
different from any future results, performance or achievements expressed or implied by the 
forward-looking information. Such factors include: risks that the Company may not use the 
proceeds of the Offering or its available funds as contemplated; risks that the Company may not 
be able to complete the Offering, as contemplated or at all; risks that the Company may not be 
able to obtain TSXV approval of the Offering as contemplated or at all; risks that the Company 
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may not be able to list the Shares, Warrants, Warrants Shares, Broker Warrant Shares and the 
BW Warrant Shares on the TSXV as contemplated or at all; the risks associated with the oil and 
gas industry in general, such as operational risks in development, exploration and production; 
delays or changes in plans with respect to exploration or development projects or capital 
expenditures; the uncertainty of estimates and projections relating to production rates; costs and 
expenses; commodity price and exchange rate fluctuations; marketing and transportation; 
environmental risks; competition; the ability to access sufficient capital from internal and external 
sources; changes in tax, royalty and environmental legislation; risks related to permits, licences, 
approvals and authorizations; adverse economic conditions; geopolitical instability and the 
escalation and expansion of conflict globally; inflation, cost management and rising interest rates; 
political uncertainty in Hungary and Canada; access restrictions and tariff risks; negative 
operating cash flow; possible failure to realize anticipated benefits of acquisitions; commitments 
and contingencies; economic dependence; reliance on key individuals; marketability of crude oil 
and natural gas; project-related risks; climate change; risks of foreign operations; risks of 
operating through foreign subsidiaries; risks related to fraud, bribery and corruption in Hungary; 
changes in government policy; royalty regimes; “resources” vs “reserves”; estimates of resources; 
reserves estimates and reserve replacement risk; status and stage of development; availability of 
equipment and access restrictions; nature of reserves and additional funding requirements; third 
party credit risk; operating hazards and other uncertainties; alternatives to and changing demand 
for petroleum products; global financial conditions; macro-economic risk; international conflicts; 
geo-political change; ongoing or future pandemics; sufficiency of insurance coverage; joint 
property ownership; joint venture risks; cyber attacks or terrorism; non-governmental 
organizations and eco-terrorism risks; infrastructure, energy and water supplies; disclosure 
controls and procedures; environmental regulations; market access constraints and oil and gas 
transportation risks; conflicts of interest; tax regimes; foreign currency exchange risk; risks related 
to changes to national and local governmental laws and regulations; regulatory risks; 
management of growth; claims and legal proceedings; risks related to disclosure around 
Canada’s Extractive Sector Transparency Measures Act; failure to comply with anti-bribery and 
anti-corruption laws; reputation risk; environmental, pollution, occupational health and safety 
risks; discretion regarding potential use of proceeds; volatility in the trading price of the Shares; 
liquidity of Shares and realization of investment in Shares; dilution and further sales of Shares; 
dividends; as well as those risk factors discussed or referred to herein and other filings with the 
Canadian securities regulators available under the Company’s SEDAR+ profile at 
www.sedarplus.ca. Statements relating to "reserves" or "resources" are deemed to be forward-
looking statements, as they involve the implied assessment, based on certain estimates and 
assumptions, that the reserves described exist in the quantities predicted or estimated, and can 
be profitably produced in the future. Readers are cautioned that the foregoing list of factors and 
risks is not exhaustive.

Although the Company has attempted to identify important factors that could cause actual actions, 
events or results to differ materially from those described in forward-looking information, there 
may be other factors that cause actions, events or results not to be as anticipated, estimated or 
intended. There can be no assurance that forward-looking information will prove to be accurate, 
as actual results and future events could differ materially from those anticipated in such 
information. The Company undertakes no obligation to update forward-looking information if 
circumstances or management’s estimates, assumptions or opinions should change, except as 
required by applicable law. The reader is cautioned not to place undue reliance on forward-looking 
information. The forward-looking information contained herein is presented for the purpose of 
assisting investors in understanding the Company’s expected financial and operational 
performance and results as at and for the periods ended on the dates presented in the Company’s 
plans and objectives and may not be appropriate for other purposes. 



6 

SUMMARY DESCRIPTION OF BUSINESS 

What is our business? 

The Company is an oil and gas company whose principal business is the exploration of and for 
oil and natural gas in Hungary. The Company’s flagship asset is the 100% owned Kiskunhalas 
Project in south-central Hungary, between the Danube and Tisza rivers, north of the border with 
Serbia. The Company’s long-term objectives include the drilling of a vertical exploration well, the 
location of which will be contingent on the interpretation of the 3D seismic data acquired and 
thereafter see the Company’s first commercial production. 

Recent developments 

There are no material recent developments in respect of the Company that have not been 
disclosed either in this Offering Document or in another document filed by the Company in the 12 
months preceding the date of this Offering Document on the Company’s profile at 
www.sedarplus.ca. You should read these documents prior to investing. 

Material facts 

There are no material facts about the securities being distributed that have not been disclosed in 
this Offering Document or in any other document filed by the Company in the 12 months preceding 
the date of this Offering Document. 

What are the business objectives that we expect to accomplish using the available 
funds? 

The business objectives that the Company expects to accomplish using the net proceeds of the 
Offering, together with existing cash and cash equivalents, is to advance the development of the 
shallow conventional oil and gas play of the Kiskunhalas Project in Hungary, and for working 
capital and general corporate purposes. 

USE OF AVAILABLE FUNDS 

What will our available funds be upon the closing of the Offering? 

The expected total available funds to the Company following completion of the Offering is 
estimated to be $5,480,000. The Offering does not include, and this amount assumes no exercise 
of, the Agent’s Option. The additional net proceeds from the Agent’s Option, assuming that no 
Units are issued to purchasers on the President’s List (as defined below), would be $837,000. 

100% of Offering 

A Amount to be raised by this Offering $6,000,000 

B Selling commissions and fees(1) $420,000 

C Estimated offering costs (e.g., legal, accounting, audit) $100,000 

D Net proceeds of Offering: D = A - (B+C) $5,480,000 

E Working capital as at most recent month end 
(deficiency) 

nil 

F Additional sources of funding nil 
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G Total available funds: G = D+E+F $5,480,000 

Notes: 
(1) Assumes that no Units are issued to purchasers on the President’s List. 

How will we use the available funds? 

Description of intended use of available funds listed in 
order of priority 

100% of Offering 

Acquisition of a new, state-of-the-art, proprietary 3D seismic 
survey covering the Soltvadkert/Tazlar/Alpar Shallow Oil 
Fairway in Southern Hungary (the “STA Fairway”) 

$3,600,000

Independent Resource Report preparation and supporting 
technical evaluations, including advancement of the first drilling 
location to drill ready status within the STA fairway 

$800,000

General corporate purposes(2) $800,000

Unallocated working capital $280,000

Total: $5,480,000

Notes: 
(1) If the Agent’s Option is exercised in full, the Company intends to allocate such additional net proceeds to 

unallocated working capital. 
(2) Comprised of regulatory filing fees, audit engagement, legal fees, transfer agent, shareholder meeting costs, 

advertising and investor relations, technical and consulting fees and other office expenses for a twelve-month 
period. 

The above noted allocation of capital and anticipated timing represents the Company’s current 
intentions based upon its present plans and business condition, which could change in the future 
as its plans and business conditions evolve. Although the Company intends to spend the 
proceeds from the Offering as set forth above, there may be circumstances where, for sound 
business reasons, a reallocation of funds may be deemed prudent or necessary and may vary 
materially from that set forth above, as the amounts actually allocated and spent will depend on 
a number of factors, including the Company’s ability to execute on its business plan. See the 
“Cautionary Statement Regarding Forward-Looking Information” section above. 

The most recent audited annual financial statements and interim financial report of the Company 
included a going concern note. The Company has not yet generated positive cash flows from its 
operating activities, which may cast doubt on the Company’s ability to continue as a going 
concern. The Offering is intended to permit the Company to continue to pursue its business 
objectives related to its exploration properties, and is not expected to affect the decision to include 
a going concern note in the next annual financial statements of the Company. 
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How have we used the other funds we have raised in the past 12 months? 

Date of Financing Funds Raised Intended Use of Funds Explanation of 
Variances and 
Impact on 
Business 
Objectives and 
Milestones

August 7, 2025 
(completed in two 
tranches, with the 
first tranche closing 
on July 15, 2025) 
(the “Summer 
2025 Financing”) 

$3,568,344 The net proceeds of the 
Summer 2025 Financing were 
intended to pay the concession 
fee per the contract agreement 
for the Kiskunhalas Hydrocarbon 
Concession Area with the 
Hungarian Ministry of Energy 
and for general working capital 
and administration purposes. 

No variances to 
intended use of 
proceeds. 

January 29, 2026 
(the “January 2026 
Financing”) 

$3,281,350 The net proceeds of the January 
2026 Financing were intended to 
fund the procurement of long-
lead items pursuant to the start 
of the 2026 drilling program, 
ongoing technical resource 
evaluation of the Kiskunhalas 
Concession Area, support of the 
Joint Venture process for the 
BA-IX tight-gas field, and for 
general corporate purposes. 

No variances to 
intended use of 
proceeds to 
date. 

FEES AND COMMISSIONS 

Who are the dealers or finders that we have engaged in connection with this Offering, if 
any, and what are their fees? 

Agent: Research Capital Corp. is acting as the sole agent and sole 
bookrunner for the Offering. 

Compensation Type: Cash fee and broker warrants. 

Cash Commission: Cash commission equal to 7.0% of the gross proceeds of the 
Offering (reduced to 3.5% in respect of certain orders (the 
“President’s List”)). 

Broker Warrants: Such number of Share purchase warrants (“Broker Warrants”) 
equal to 7.0% (reduced to 3.5% in respect of orders on the 
President’s List) of the number of Units sold pursuant to the 
Offering, with each Broker Warrant exercisable into one Unit (each, 
a “Broker Warrant Unit”) at an exercise price of $0.30 for a period 
of 36 months following the Closing Date. Each Broker Warrant Unit 
will consist of one Share (each, a “Broker Warrant Share”) and 
one Warrant (each, a “BW Warrant”), with each BW Warrant 
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entitling the holder thereof to purchase one Share (each, a “BW 
Warrant Share”) at an exercise price of $0.40 per Share for a 
period of 36 months from the date of the issuance of such BW 
Warrant. 

Does the Agent have a conflict of interest? 

To the knowledge of the Company, it is not a “related issuer” or “connected issuer” of or to the 
Agent as such terms are defined in National Instrument 33-105 – Underwriting Conflicts. 

PURCHASERS’ RIGHTS 

Rights of Action in the Event of a Misrepresentation 

If there is a misrepresentation in this Offering Document, you have a right 

(a) to rescind your purchase of these securities with the Company, or 

(b) to damages against the Company and may, in certain jurisdictions, have a 
statutory right to damages from other persons. 

These rights are available to you whether or not you relied on the misrepresentation. 
However, there are various circumstances that limit your rights. In particular, your rights 
might be limited if you knew of the misrepresentation when you purchased the securities. 

If you intend to rely on the rights described in paragraph (a) or (b) above, you must do so 
within strict time limitations. 

You should refer to any applicable provisions of the securities legislation of your province 
or territory for the particulars of these rights or consult with a legal adviser. 

ADDITIONAL INFORMATION 

Where you can find more information about us 

Security holders can access the Company’s continuous disclosure filings on SEDAR+ at 
www.sedarplus.ca and may find additional information on our website at www.cancambria.com. 

Purchasers should read this Offering Document and consult their own professional 
advisors to assess the income tax, legal, risk factors and other aspects of their investment 
in the Units. 



CERTIFICATE OF THE COMPANY 

September 23, 2026 

This Offering Document, together with any document filed under Canadian securities 
legislation on or after September 23, 2025, contains disclosure of all material facts about 
the securities being distributed and does not contain a misrepresentation. 

(signed) “Paul Clarke” (signed) “Konstantin Lichtenwald”
Paul Clarke 

Chief Executive Officer
Konstantin Lichtenwald 

Chief Financial Officer


